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B President Teodoro Ambasogo invites Qatari Businessmen to Invest in Equatorial Guinea

The President of Equatorial Guinea, Teodoro Ambasogo, called on
Qatari businessmen to "invest in Guinea and establish joint companies
with Guinean companies."

The President of Equatorial Guinea met with members of the Qatar
Chamber of Commerce and Industry and a group of Qatari businessmen,
and discussed ways to enhance trade and investment cooperation
relations, and the role of the private sector in promoting investments
and trade exchanges between the two countries.

Ambasogo praised relations with Qatar, noting that "Guinea depends
a lot on oil production, but it also has other important sectors such as
agriculture, as there are large areas that can be exploited in food security
projects.” He pointed out that "there are many investment opportunities
that Qatari businessmen can exploit, especially in the field of fishing,

which is a very promising sector."

For his part, the First Vice Chairman of the Qatar Chamber, Mohammed
Bin Ahmed bin Twar Al Kuwari, expressed the importance of exploring
new horizons to enhance cooperation and partnership, and open the way
for Qatari investors to get acquainted with the promising investment
opportunities that Equatorial Guinea has. He pointed out that “there is
a common interest in strengthening cooperation ties between the two
countries after signing a joint statement to establish diplomatic relations,
which comes within the framework of Qatar’s endeavor and keenness
to open up more to African countries and increase its investments in the
continent, which is full of investment opportunities.”

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B “Fitch”: The Deficit in Jordan is around 4.1 percent

Fitch expects the general government deficit in Jordan to drop to
4.1 percent of GDP in 2021 and 2.7 percent by 2022.

The agency assigned Jordan a credit rating of "BB-" with a
negative outlook, indicating that the negative outlook reflects
the risks of exacerbating government debt in Jordan, amid an
uncertain recovery and a difficult social context. The agency
expects Jordan's GDP to rise 2.5 percent in 2021 and 3 percent in
2022. Fitch also expects government debt in Jordan to reach its
peak in 2021, with a decline supported by a return to growth and
primary surpluses.
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B Saudi Exports Rise by 64 percent
Saudi merchandise exports recorded an increase in March
2021 compared to March 2020 by 64 percent, reaching 74.7
billion riyals in March 2021, up by 45.6 billion riyals in
March 2020; This is as a result of the increase in petroleum
exports by 22.4 billion riyals, by 75 percent.

According to the General Authority for Statistics data,
the percentage of petroleum exports out of total exports
increased from 65.6 percent to 70, while non-oil exports
registered an increase of 42.9 percent, recording 22.4 billion
riyals. Plastics and rubber and their articles represented
33.6 percent of the total non-oil exports, which rose by
57.8 percent, or by 2.8 billion riyals, whereas, chemical
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Fitch estimated the decline in the general deficit of the Jordanian
government to 5.4 percent of GDP in 2020 from 1.4 percent in
2019, driven by the collapse of 40 percent in non-tax revenues,
on the background of the pandemic. Indicating that the favorable
financing conditions and external support reduce the risk of debt
sustainability during later this year.

Foreign grants and concessional budget support loans totaled
about $ 3.2 billion, or 7.3 percent of GDP in 2020.

Source (Arabic CNBC Site, Edited)
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industries products represent 27.9 percent of total non-oil
exports.

In March 2021, imports registered a 14 percent increase,
or 6.1 billion riyals. It amounted to 49.4 billion riyals in
March, compared to 43.3 billion riyals in March 2020; this
is due to the increase in commodity prices compared to
March 2020, the most influential of which were transport
equipment and parts by 30.3 percent and pearls; And
precious stones. The value of imports increased compared
to the previous month, February 2021, by 9 billion riyals,
or by 22.4 percent.

Source (Saudi Press Agency, Edited)



